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BX Tactical Model

WHY INVEST IN THIS PORTFOLIO
1. Tactical risk management

Includes signaled risk-mitigation strategies that can
rotate to cash or defensive proxies when their
rules-based triggers fire — helping mitigate
sequence-of-returns risk for clients near or in
retirement.

2. Engineered diversification

Built from active, tactical ETFs that historically
show lower pairwise correlations than
cap-weighted index models — aiming to break the
lockstep moves that pressure traditional portfolios
in volatile regimes.

3. Outcome-based construction

Built to solve for specific investor outcomes —
capital preservation, growth participation, or
after-tax alpha — rather than passive market

#BXP.TAC

PORTFOLIO OBJECTIVE

Five-sleeve tactical equity portfolio that rotates across BX/Al Funds
Tactical Growth, BX/Adaptive US Growth-Value Rotation, BX/Thor Low
Volatility SDQ, PMV Downside Defender, and BX Fantastic Five Trend
Capture — delivering equity participation with adaptive regime
awareness.

BEST FOR

Advisors who want a single sleeve that expresses BX's full tactical
research stack; clients who value adaptive risk management over static
buy-and-hold equity exposure.

KEY INFORMATION

Model identifier #BXP.TAC

Family Premium — Risk Control & Tactical Defense

Strategy fee 30 bps premium

participation.

PORTFOLIO CHARACTERISTICS

Components
Distinct strategists
Avg. underlying ER
Nitrogen risk score
Nitrogen GPA

Rebalance cadence

5

5

48
4.3

Strategist-driven;
signhal-based

UNDERLYING HOLDINGS

Component Manager

26.0% BX/Al Funds Tactical Al Funds (BX research
Growth partner)

22.0% BX/Adaptive US Adaptive Investments
Growth-Value Rotation 10 (Cavalier Investments, LLC)

21.0% BX/Thor Low Volatility SDQ THOR Financial
Index Technologies, LLC

18.0% PMV Downside Defender PMV Capital Advisers, LLC
Index

13.0% BX Fantastic Five Trend BX Index (proprietary)

Capture
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About the underlying holdings

Strategist objectives and methodologies for each component in the BX Tactical Model.

Al Funds (BX research partner)

A tactical growth equity sleeve developed by Al Funds — one of BX's longest-tenured quantitative research partners. Per BX's
internal Risk Shield testing, Al Funds is the top-performing component signal in the BX research stack with a 75.93% directional
accuracy. Provides tactical Equity Growth exposure as a building block within BX models.

Adaptive Investments (Cavalier Investments, LLC)

An Adaptive-collaborated tactical sleeve that rotates between US large-cap growth and value regimes based on Adaptive's
momentum and regime-detection framework. Concentrated 10-stock construction. Provides tactical Equity exposure as a building
block within BX models.

THOR Financial Technologies, LLC

A THOR-collaborated tactical equity sleeve based on THOR's SDQ (S&P / Dow / Nasdaq) framework with a low-volatility overlay
— rotating across major US indexes while damping volatility through rules-based defensive shifts. Provides tactical equity
exposure as a building block within BX models.

PMV Capital Advisers, LLC

A PMV Capital tactical equity sleeve built around their Downside Defender methodology — a different strategy from the PMV
Adaptive Risk Parity ETF (ARP) used in the core models. Designed to participate in equity upside while systematically defending
against drawdowns through risk-managed exposure shifts. Provides tactical Equity exposure as a building block within BX
models.

BX Index (proprietary)

A BX-proprietary concentrated tactical equity sleeve focused on trend-following exposure to the 'Fantastic Five' mega-cap
technology leaders. Calculated by Index One. Provides tactical Equity exposure as a building block within BX models.

ABOUT THE STRATEGISTS
Al Funds (BX research partner)

A tactical growth equity sleeve developed by Al Funds — one of BX's longest-tenured quantitative research partners. Per BX's internal Risk Shield testing, Al
Funds is the top-performing component signal in the BX research stack with a 75.93% directional accuracy.

Adaptive Investments (Cavalier Investments, LLC)

An Adaptive-collaborated tactical sleeve that rotates between US large-cap growth and value regimes based on Adaptive's momentum and regime-detection
framework. Concentrated 10-stock construction.

THOR Financial Technologies, LLC

A THOR-collaborated tactical equity sleeve based on THOR's SDQ (S&P / Dow / Nasdaq) framework with a low-volatility overlay — rotating across major US
indexes while damping volatility through rules-based defensive shifts.

PMV Capital Advisers, LLC

A PMV Capital tactical equity sleeve built around their Downside Defender methodology — a different strategy from the PMV Adaptive Risk Parity ETF
(ARP) used in the core models. Designed to participate in equity upside while systematically defending against drawdowns through risk-managed exposure
shifts.

BX Index (proprietary)

A BX-proprietary concentrated tactical equity sleeve focused on trend-following exposure to the 'Fantastic Five' mega-cap technology leaders. Calculated by
Index One.

DISCLOSURES — This document is for use with financial professionals only and is not intended for retail distribution. Investment products are subject to risk, including possible
loss of principal. Models on the Nitrogen platform are newly available; we do not display hypothetical or backtested performance prior to a live track record. Allocations and
underlying components are subject to change at the discretion of the BX Partners Index Investment Committee. Underlying fund expense ratios are published by each fund
manager and shown for informational purposes; the BX strategy fee, if any, is in addition to underlying fund expenses. Manager descriptions are sourced from public materials and
SEC filings; please refer to each manager's prospectus for complete information.
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